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1 Norwegian also has significant operational activity outside of the Nordic countries, especially in Spain and Latvia. For the purpose of this report, such value 

is not included due to the report’s Nordic scope.
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2 Gross value added (GVA) is a measure of economic output that captures the value added by an activity, sector, or company to the economy. It reflects the 
difference between output and intermediate consumption. GVA is conceptually close to GDP and forms its core: GDP = GVA + taxes – subsidies on products. 
In this report, GVA is used to quantify Norwegian’s contribution to economic activity, as it isolates the value generated by the company and its supply chain, 
independent of fiscal policy effects.

Figure 1.1: Employment and GVA produced by Norwegian. 2024.
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It is important to note that this report does not assume that all value linked to Norwegian’s operations 

would disappear in the company’s absence. Some of the effects described could, in principle, be recreated 

by other operators under different market conditions. However, Norwegian’s current presence in the 

Nordic market, particularly its regional coverage, brand recognition, and low-fare model, suggests that 

these contributions are not easily replicated and would not necessarily remain anchored locally.

3 A top-down approach typically estimates economic impact using aggregate sectoral averages, applying multipliers to high-level company figures such as 

total revenue or employment. A bottom-up approach, by contrast, builds the estimate from detailed internal data, such as compensation, procurement, 

and operational costs, allowing for more precise, geographically specific results. 
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4 Depreciation of assets are handled under expenditure on goods and services
5 From a national accounts’ perspective, the direct gross value added of an employee is equal to the renumeration that employee receives. The 

compensation to Nordic employees by Norwegian was 589 Mio. € in 2024 (Norwegian annual report, 2024).
6 Since Norwegian is listed as a company on the Oslo stock exchange, the ownership of the company is international by nature. We estimate the Nordic 

ownership share of the company to be approximately 55% based on the 20 largest shareholders (Norwegian annual report, 2024). Actual share of Nordic 

ownership might not be exactly equal to the estimated share.
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7 Induced employment effects refer to additional jobs created when employees spend their wages in the wider economy (e.g., on housing, food, or 

services). These effects are not included here, as they assume that such spending—and the resulting jobs—would not occur without the initial employment, 

which may overstate the net impact.
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8 PSO-supported routes are state-subsidized air routes designed to ensure connectivity in rural or remote areas where commercial operations would 

otherwise be unprofitable. In Sweden, they are referred to as Allmän trafikplikt, and in Norway as Forpliktelser til offentlig tjenesteytelse (FOT). Denmark 

currently does not operate any PSO routes.
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9 Based on commuting grid data between municipalities and estimated travel times by car similar to section 2.2.
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11 Linna et al. (2010): Measuring cost efficiency in the Nordic Hospitals—a cross-sectional comparison of public hospitals in 2002 - PMC
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14 This includes 
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15 The counterfactual situation without Norwegian’s presence is not immediately observable. Regardless, since we observe Norwegian’s presence, our 

interpretation that Norwegian facilitates value would still hold, while other airlines in principle also could facilitate similar value.
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16 Lee, D.S. et al (2020): The contribution of global aviation to anthropogenic climate forcing for 2000 to 2018 - ScienceDirect
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17 Scope 1 emissions of a company are the emissions directly within a companys control – e.g. the fuel burned in their vehicles. Scope 2 emissions are the 

emissions from the energy or fuel it purchases – e.g. the emissions from extracting and processing the scope 1 fuel. Scope 3 emissions are the emissions 

generated indrectly through the activities of the company up and down its supply chain – e.g. the emissions from producung a plane nose-wheel or drinks 

served on a flight.
18 Norwegian Annual report 2024
19 Lee, D.S. et al (2020): The contribution of global aviation to anthropogenic climate forcing for 2000 to 2018 - ScienceDirect
20 CO2-e takes into account the emission of non CO2-gasses, e.g. methane, and translates these into their equivalent GWP potential of CO2

21
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22 Ourworldinddata.org
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23 National academies of sciences, engineering and medicine (2017): 1 Introduction | Valuing Climate Damages: Updating Estimation of the Social Cost of 

Carbon Dioxide | The National Academies Press
24 Rennert et al. 2022: Comprehensive evidence implies a higher social cost of CO2 | Nature
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Yes

25 The Energy Taxation Directive (2003/96/EC)
26 Abolished medio 2025
27 Introduced 2025: CO2 tax on commercial fishing, ferry operation and aviation | Skat.dk
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28 The current effectiveness of CORSIA is disputed, since only select emissions above a certain threshold is included. See also discussion in appendix.
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29 Viden_om_luftfart_3_mulige_effekter_af_passagerafgift.pdf
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Figure 5.5: Tax instrument and redistribution tradeoffs
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Box 6: Qualifications to economic framework for emissions and taxation




